














Fiscal Years 2006 act 2007 act 2008 act 2009 est 2010 est 2011 est 2012  est 2013 est 2014 est 2015 est

Gross State Product  ($ billion) 87.15 91.17 96.51 97.81 100.80 103.41 108.61 113.66 118.63 123.80
6.2% 4.6% 5.9% 1.3% 3.1% 2.6% 5.0% 4.6% 4.4% 4.4%

Real Gross State Product (billions 
of $2000) 71.18 72.25 74.49 74.50 75.72 76.21 78.22 79.69 81.05 82.53

2.5% 1.5% 3.1% 0.0% 1.6% 0.7% 2.6% 1.9% 1.7% 1.8%

Personal Income  ($ billion) 34.41 36.99 38.79 38.49 39.92 41.46 43.05 45.31 47.69 50.00
8.7% 7.5% 4.8% -0.8% 3.7% 3.9% 3.8% 5.3% 5.2% 4.8%

Real Personal Income (billions of 
$2000) 30.20 31.76 32.08 31.73 32.33 32.77 33.18 34.13 35.15 36.04

5.4% 5.2% 1.0% -1.1% 1.9% 1.4% 1.3% 2.9% 3.0% 2.5%

Per Capita Income  ($) 58,856 63,005 65,850 64,448 66,008 67,878 70,280 73,782 77,432 80,778
8.1% 7.1% 4.5% -2.1% 2.4% 2.8% 3.5% 5.0% 4.9% 4.3%

Real Per Capita Income ($2000) 51,662 54,085 54,454 53,128 53,550 53,923 54,318 55,629 57,071 58,274
4.8% 4.7% 0.7% -2.4% 0.8% 0.7% 0.7% 2.4% 2.6% 2.1%

Wages earned in D.C.  ($ billion) 48.95 51.75 54.21 56.06 58.04 60.00 62.26 65.16 68.08 71.18
5.5% 5.7% 4.8% 3.4% 3.5% 3.4% 3.8% 4.7% 4.5% 4.6%

Wages earned by D.C. residents  
($ billion 18.2 19.5 20.6 20.1 20.9 21.9 22.8 24.0 25.0 26.1

8.4% 7.4% 5.2% -2.4% 4.2% 4.7% 4.1% 5.0% 4.4% 4.4%

Population ('000) 584.5 587.2 589.0 597.2 603.7 607.7 610.9 613.6 616.0 618.4
0.5% 0.4% 0.3% 1.4% 1.1% 0.7% 0.5% 0.4% 0.4% 0.4%

Households ('000) 253.3 254.0 254.2 255.9 257.7 259.1 260.3 261.5 262.6 263.7
0.4% 0.3% 0.1% 0.7% 0.7% 0.5% 0.5% 0.4% 0.4% 0.4%

Civilian Labor Force ('000) 319.9 325.8 332.0 329.7 330.1 332.6 335.2 338.5 340.9 342.7
0.7% 1.8% 1.9% -0.7% 0.1% 0.8% 0.8% 1.0% 0.7% 0.5%

At-Place Employment ('000) 686.3 691.7 702.5 707.4 711.1 715.9 724.3 733.2 740.5 747.7
0.9% 0.8% 1.6% 0.7% 0.5% 0.7% 1.2% 1.2% 1.0% 1.0%

Resident Employment ('000) 301.1 307.8 310.7 297.5 291.8 300.4 306.7 312.8 316.1 319.4
1.7% 2.2% 1.0% -4.3% -1.9% 2.9% 2.1% 2.0% 1.1% 1.0%

Unemployment Rate 5.9 5.5 6.4 9.8 11.6 9.7 8.5 7.6 7.3 6.8
Housing Starts 2,166 1,773 542 333 718 756 895 1,127 1,370 1,469
Housing Stock ('000) 282.4 284.0 285.1 285.5 285.9 286.6 287.6 288.7 290.0 291.3

1.3% 0.6% 0.4% 0.1% 0.1% 0.3% 0.3% 0.4% 0.4% 0.5%

Home sales 10,800 9,800 7,500 7,400 8,699 8,576 10,025 10,717 10,913 10,977
-16.3% -9.3% -23.5% -1.3% 17.6% -1.4% 16.9% 6.9% 1.8% 0.6%

Average home sale price ('000) 572.2 608.1 591.4 568.3 578.5 583.1 606.9 647.4 678.8 720.1
7.2% 6.3% -2.7% -3.9% 1.8% 0.8% 4.1% 6.7% 4.8% 6.1%

Change in S & P 500 Index of 
Common Stock* 12.9% 7.5% -39.1% 19.7% 1.1% 11.7% 6.4% 5.2% 4.3% 5.4%

Interest rate on 10-year Treasury 
notes (%) 4.8 4.7 3.9 3.2 3.6 4.0 5.5 5.9 6.5 6.6
Washington Area Consumer 
Prices: % change from prior year 3.8 2.5 5.1 0.1 2.3 2.0 2.3 2.2 2.4 2.4

Estimated Key Variables for the D.C. Economy for the Forecast Period FY 2006 through FY 
2015

 * Change in S and P 500 Index of Common Stock is the change from the 4th quarter to the 4th quarter on a calendar year 
(rather than fiscal year) basis. (For example, the value in FY 2008 is the % change from CY 2007.4 to CY 2008.4)

Note: Estimated by the D.C. Office of Revenue Analysis based on forecasts of the D.C. and national economies prepared by 
Global Insight (January 2010) and Economy.com (January 2010); on forecasts of the national economy prepared by the 
Congressional Budget Office (January 2010) and Blue Chip Economic Indicators (January 2010); on BLS labor market 
information from December 2009; on the 2000 Census and Census Bureau estimates of the 2009 D.C. population (December 
2009); on CY 2008 Census Bureau American Community Survey data for D.C. (September 2009); on Bureau of Economic 
Analysis estimates of D.C. Personal Income (September 2009); on Metropolitan Regional Information System (MRIS) D.C. 
home sales data (December 2009), accessed through the Greater Capital Area Association of Realtors (GCAAR); on Delta 
Associates information on commercial office buildings and residential property in D.C. (December 2009), and on consulation 
with the D.C. Office of Planning on D.C. the outllook for housing construction. 
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Actual

Revenue Source FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014

Real Property 1,822,693          1,773,111      1,574,072       1,512,534       1,543,286       1,607,927    

Transfer to TIF/Pilot (17,921)               (19,585)            (27,600)            (30,448)            (34,685)            (50,409)         

Real Property (net) 1,804,772          1,753,526      1,546,472       1,482,086       1,508,601       1,557,518    

Personal Property 69,163               65,428           65,624            66,195            66,857            68,054         

Transfer to Neighborhood Investment Fund (10,000)               (2,588)              (6,800)              (6,800)              (6,800)              (10,000)         

Personal Property (net) 59,163               62,840           58,824            59,395            60,057            58,054         

Public Space Rental 32,612               31,797           30,779            31,047            31,357            31,671         

Transfer to DDOT (32,612)               (31,797)            (30,779)            (31,047)            (31,357)            (31,671)         

Total Property 1,863,935          1,816,366      1,605,296       1,541,481       1,568,658       1,615,572    

General Sales 973,410             1,013,959      1,053,418       1,090,552       1,123,076       1,180,657    

Transfer to convention center (91,538)               (97,865)            (101,696)          (105,303)          (108,455)          (114,047)       

Transfer to TIF (18,121)               (22,335)            (40,304)            (27,973)            (37,598)            (58,016)         

Transfer to DDOT capital (parking tax) (23,765)               (25,675)            (29,148)            (30,535)            (31,748)            (33,898)         

Transfer to Ballpark Fund (9,434)                 (9,666)              (10,082)            (10,515)            (11,020)            (11,560)         

Transfer to School Modernization Fund (106,000)             -                  -                   -                   -                   -                

General Sales (net) 724,552             858,419         872,188          916,226          934,256          963,136       

Alcohol 5,386                 5,358             5,331              5,306              5,283              5,261           

Cigarette 37,620               30,000           29,271            28,560            27,866            27,190         

Motor Vehicle 32,107               32,108           32,750            33,733            34,745            35,787         

Motor Fuel Tax 23,830               28,119           28,330            28,614            28,900            29,189         

Transfer to Highway Trust Fund (23,830)               (28,119)            (28,330)            (28,614)            (28,900)            (29,189)         

Total Sales 799,665             925,885         939,541          983,825          1,002,150       1,031,373    

Individual Income 1,135,938          1,219,620      1,257,192       1,314,038       1,376,495       1,437,092    

Corp. Franchise 221,882             246,584         253,270          285,235          288,432          294,008       

U. B. Franchise 120,247             106,476         114,984          122,334          129,522          136,537       

Total Income 1,478,067          1,572,680      1,625,446       1,721,607       1,794,449       1,867,637    

Public Utility 151,046             152,126         152,337          152,518          152,676          152,811       

Transfer to Ballpark Fund (10,091)               (9,430)              (9,443)              (9,454)              (9,464)              (9,472)           

Public Utility (net) 140,955             142,696         142,894          143,064          143,212          143,339       

Toll Telecommunications 66,586               67,718           67,753            67,780            67,799            67,814         

Transfer to Ballpark Fund (2,949)                 (2,778)              (2,779)              (2,780)              (2,781)              (2,782)           

Toll Telecommunications (net) 63,637               64,940           64,974            65,000            65,018            65,032         

Insurance Premiums 57,417               71,267           71,267            71,267            71,267            71,267         

Transfer to Healthy DC Fund (8,653)               (13,636)            (17,486)            (17,486)            (17,486)            (17,486)         

Insurance Premiums (net) 48,764               57,631           53,781            53,781            53,781            53,781         

Healthcare Provider Tax 12,088               11,000           11,000            11,000            11,000            11,000         

Transfer to Nursing Facility Quality of Care Fund (12,088)               (10,400)            (11,000)            (11,000)            (11,000)            (11,000)         

Ballpark fee 28,204               21,000           21,567            22,688            23,641            24,611         

Transfer to Ballpark Fund (28,204)               (21,000)            (21,567)            (22,688)            (23,641)            (24,611)         

Total Gross Receipts 253,356             265,867         261,649          261,845          262,011          262,152       

Estate 74,508               35,000           35,000            35,000            35,000            35,000         

Deed Recordation 100,763             80,546           83,155            90,664            96,911            102,115       

Transfer to HPTF (15,958)               (12,082)            (12,473)            (13,600)            (14,537)            (15,317)         

Deed Recordation (net) 84,805               68,464           70,682            77,064            82,374            86,798         

Deed Transfer 78,262               66,533           63,230            68,080            71,348            73,659         

Transfer to HPTF (12,286)               (9,170)              (9,485)              (10,212)            (10,702)            (11,049)         

Deed Transfer (net) 65,976               57,363           53,746            57,868            60,646            62,610         

Economic Interests 8,376                 10,000           10,000            10,000            10,000            10,000         

Total Other Taxes 233,665             170,827         169,427          179,932          188,020          194,408       

TOTAL TAXES NET OF DEDICATED TAXES 4,628,688          4,751,625      4,601,359       4,688,691       4,815,288       4,971,142    

Licenses & Permits 65,924               65,707           71,080            72,582            76,834            73,835         

Fines & Forfeits 101,415             140,194         155,663          158,370          156,334          159,399       

Charges for Services 44,092               37,774           41,023            39,823            43,473            42,273         

Miscellaneous 141,739             101,798         91,051            92,400            96,637            82,745         

TOTAL NON-TAX 353,170             345,473         358,817          363,175          373,278          358,252       

Lottery/Interfund Transfer 68,775               67,350           68,925            68,925            68,925            68,925         

TOTAL REVENUE NET OF DEDICATED TAXES 5,050,633          5,164,448      5,029,101       5,120,791       5,257,491       5,398,319    

FY 2009 - FY 2014 Revenue Actuals, Estimates and Projections: February 2010

** Estimate ** ** Out year projections **

              (thousands of dollars)

February 2010 Revenue Estimate February 24, 2010



Preliminary ** Out year projections **

Revenue Source FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014

Real Property 8.9% -2.7% -11.2% -3.9% 2.0% 4.2%

Transfer to TIF/PILOT 169.3% 9.3% 40.9% 10.3% 13.9% 45.3%

Real Property (net) 8.3% -2.8% -11.8% -4.2% 1.8% 3.2%

Personal Property 15.9% -5.4% 0.3% 0.9% 1.0% 1.8%

Transfer to Neighborhood Investment Fund 0.0% -74.1% 162.8% 0.0% 0.0% 47.1%

Personal Property (net) 19.1% 6.2% -6.4% 1.0% 1.1% -3.3%

Public Space Rental 17.7% -2.5% -3.2% 0.9% 1.0% 1.0%

Transfer to DDOT 17.7% -2.5% -3.2% 0.9% 1.0% 1.0%

Total Property 8.6% -2.6% -11.6% -4.0% 1.8% 3.0%

General Sales -4.1% 4.2% 3.9% 3.5% 3.0% 5.1%

Transfer to convention center 0.0% 6.9% 3.9% 3.5% 3.0% 5.2%

Transfer to TIF -22.7% 23.3% 80.5% -30.6% 34.4% 54.3%

Transfer to DDOT capital (parking tax) -36.5% 8.0% 13.5% 4.8% 4.0% 6.8%

Transfer to Ballpark Fund -23.7% 2.5% 4.3% 4.3% 4.8% 4.9%

Transfer to School Modernization Fund 6.0%

General Sales (net) -3.5% 18.5% 1.6% 5.0% 2.0% 3.1%

Alcohol 3.8% -0.5% -0.5% -0.5% -0.4% -0.4%

Cigarette 57.4% -20.3% -2.4% -2.4% -2.4% -2.4%

Motor Vehicle -20.1% 0.0% 2.0% 3.0% 3.0% 3.0%

Motor Fuel Tax 2.7% 18.0% 0.8% 1.0% 1.0% 1.0%

Transfer to Highway Trust Fund 2.7% 18.0% 0.8% 1.0% 1.0% 1.0%

Total Sales -2.4% 15.8% 1.5% 4.7% 1.9% 2.9%

Individual Income -15.4% 7.4% 3.1% 4.5% 4.8% 4.4%

Corp. Franchise -22.5% 11.1% 2.7% 12.6% 1.1% 1.9%

U. B. Franchise -5.2% -11.5% 8.0% 6.4% 5.9% 5.4%

Total Income -15.8% 6.4% 3.4% 5.9% 4.2% 4.1%

Public Utility -1.6% 0.7% 0.1% 0.1% 0.1% 0.1%

Transfer to Ballpark Fund 9.4% -6.6% 0.1% 0.1% 0.1% 0.1%

Public Utility (net) -2.3% 1.2% 0.1% 0.1% 0.1% 0.1%

Toll Telecommunications 1.3% 1.7% 0.1% 0.0% 0.0% 0.0%

Transfer to Ballpark Fund 15.2% -5.8% 0.1% 0.0% 0.0% 0.0%

Toll Telecommunications (net) 0.7% 2.0% 0.1% 0.0% 0.0% 0.0%

Insurance Premiums 9.1% 24.1% 0.0% 0.0% 0.0% 0.0%

Transfer to Healthy DC Fund 45.1% 57.6% 28.2% 0.0% 0.0% 0.0%

Insurance Premiums (net) 4.5% 18.2% -6.7% 0.0% 0.0% 0.0%

Healthcare Provider Tax -12.2% -9.0% 0.0% 0.0% 0.0% 0.0%

Transfer to Nursing Facility Quality of Care Fund -12.2% -14.0% 5.8% 0.0% 0.0% 0.0%

Ballpark fee 12.9% -25.5% 2.7% 5.2% 4.2% 4.1%

Transfer to Ballpark Fund 12.9% -25.5% 2.7% 5.2% 4.2% 4.1%

Total Gross Receipts -0.3% 4.9% -1.6% 0.1% 0.1% 0.1%

Estate 11.4% -53.0% 0.0% 0.0% 0.0% 0.0%

Deed Recordation -35.4% -20.1% 3.2% 9.0% 6.9% 5.4%

Transfer to HPTF -33.1% -24.3% 3.2% 9.0% 6.9% 5.4%

Deed Recordation (net) -35.8% -19.3% 3.2% 9.0% 6.9% 5.4%

Deed Transfer -30.4% -15.0% -5.0% 7.7% 4.8% 3.2%

Transfer to HPTF -26.6% -25.4% 3.4% 7.7% 4.8% 3.2%

Deed Transfer (net) -31.1% -13.1% -6.3% 7.7% 4.8% 3.2%

Economic Interests -84.7% 19.4% 0.0% 0.0% 0.0% 0.0%

Total Other Taxes -33.1% -26.9% -0.8% 6.2% 4.5% 3.4%

TOTAL TAXES NET OF DEDICATED TAXES -5.4% 2.7% -3.2% 1.9% 2.7% 3.2%

Licenses & Permits -22.4% -0.3% 8.2% 2.1% 5.9% -3.9%

Fines & Forfeits 2.5% 38.2% 11.0% 1.7% -1.3% 2.0%

Charges for Services 1.4% -14.3% 8.6% -2.9% 9.2% -2.8%

Miscellaneous -10.6% -28.2% -10.6% 1.5% 4.6% -14.4%

TOTAL NON-TAX -8.5% -2.2% 3.9% 1.2% 2.8% -4.0%

Lottery/Interfund Transfer -2.2% -2.1% 2.3% 0.0% 0.0% 0.0%

TOTAL REVENUE NET OF DEDICATED TAXES -5.6% 2.3% -2.6% 1.8% 2.7% 2.7%

percent change annual

** Estimate **

FY 2009 - FY 2014 Revenue Actuals, Estimates and Projections: February 2010

February 2010 Revenue Estimate February 24, 2010


